THE  TRAGEDY OF RAMSAY MACDONALD
of the required assistance being provided. The fear in l$
mind and Snowden's, based on information supplied by
financiers, was of a c run' on the Bank of England, a 'run*
on the Post Office, and the wholesale presentation of War Loan
Certificates, against which there was no money available.
The Prime Minister then went on to tell that the situation
that morning was much worse, due to the newspapers5 dis-
graceful announcements. The drain of gold had increased,
The Prime Minister had decided that, even if it meant his
political suicide, he must prevent a financial crash with its
effect on the workers and their families. A Coalition Govern-
ment was out of the question, because it was clear that the
Labour Party would refuse its support. He had, therefore,
decided to form a personal government, consisting of a few
individuals drawn from the various parties, the Government
being a non-party government, with very few Ministers, to
carry on until the money situation was all right again, and
then it would disperse.
He knew that the Junior Ministers would curse him and
that it might end his political life, but he would have no
buttonholing and no " caves * ; he respected the political
intelligence of the Junior Ministers too much to expect that,
When the Prime Minister had completed his statement,
his audience sat silent for a few moments, too astonished to
speak. Although the main idea of the speech was plain enough,
it was very vague on some vital points. So characteristically
ambiguous was MacDonald that one questioner asked who
would be Prime Minister in the proposed National Govern-
ment. He said, with a show of reluctance : " Well, I suppose
I shall insist on being Prime Minister." The next question was
also one of artless ingenuousness : " Then do we carry on in
our departments as usual ? " There was no reply. The Prime
Minister smiled wanly at the questioner.
Then ShinwelFs incisive voice was heard, and the Prime
Minister turned sharply to hear his question. "Have no
alternative courses been suggested ? " " What other alter-
natives are there ? " countered the Prime Minister. " Well/3
persisted Shinwell, " why not leave the other parties to form
their own Government ? " " Oh, that would not save the
country/5 he replied. " Has the question of raising a domestic
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